
REAL ESTATE MARKET SUMMARY 

PUEBLO WEST, CO for 2024 

The following update pertains to residential property, unless otherwise noted, but all in Pueblo West, Colorado, 

using statistics from the Pueblo Multiple Listing Service. The year 2024, had average sales price of $416,256, 

which was an increase of $3000 from the year 2023 but almost the same as 2022. It is the highest average 

sales price ever recorded in Pueblo West. 

NUMBER OF SALES: For 2024, 554 houses sold compared to 621 in 2023, which represents a decrease of 

67 sales or 10%. Higher interest rates & continued high home prices caused the slowing of sales.  2021 sales 

of 872 is the record number of Pueblo West houses sold.  As of 1/24/25, there are 192 houses on the market 

or a 4.2 month supply at current sales rates. A 5-6 month inventory is historically considered a normal market.  

During 2024, there were 920 NEW LISTINGS, so 366 or 40% went unsold this past year.  This is up from 10% 

unsold in 2020!  The biggest difference in houses listed vs. sold occurred in 2006, when 1333 houses were 

listed and 786 sold leaving 547 or 41% unsold.   

AVERAGE SALES PRICE remains high & in 2024 was $416,256.  That is up slightly & the highest recorded in 

Pueblo West. The average price of current unsold listings is $480,503 or 15% above that average sale price.  

At current interest rates around 7%, many buyers are now unable to qualify for a loan with these home prices.  

Statistics from Ted Jones (National Economist) indicate that to get to pre-Covid housing affordability, one of 

the following would need to happen:  Prices drop by 41%; average income rise by 69%; or interest rates return 

to the 3% range. Interest rates are not predicted to drop in the foreseeable future, salaries can’t reasonably 

jump that much, so the most logical place for adjustment is in home prices.  That trend appears to be starting. 

AVERAGE DAYS ON THE MARKET was 95 for houses that sold during 2024, & was up from 71 days in the 

2021-23 period.  The high days on the market has been in the 140 day range. 

NUMBER OF LOT SALES for 2024 was 174 with an average price of $29,800.   2021 had 393 compared to 

492 in 2020.  Average price for 2021 was $35,400, compared to $20,300 for 2020.   2010 was the low year in 

lot sales, with 66 and the high was 789 sales in 2005.  The average days on the market was 190 for 2024.  

There are currently 238 lots for sale, which is about a 16 month supply at current sales rates.  At the low point 

of sales, there was an 11 year supply on the market.   

TOTAL BUILDING PERMITS issued in Pueblo County for 2024 was 276, compared to 731 in 2021.  For 2020 

- 573; 2019 – 472; 2018 – 439; compared to 361 in 2017, 255 in 2016, 214 in 2015, and 145 in 2014.  The low 

was 114 in 2011 and the high was 1190 in 2006.    

FORECLOSURES AND SHORT SALES are beginning to increase slightly. There are 10 properties listed that 

are lender owned or short sale (sellers owing more than the house will sell for, so they are working with their 

lender for relief).  For historical interest, in 2012 there were a total of 60 distressed properties & in 2021 only 1.   

COMMERCIAL PROPERTY SALES: there are currently 14 commercial buildings listed for sale in Pueblo 

West and there were 10 sold in 2024.  Commercial property has not shared the same activity as residential.   
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